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 Coming up this week

22 September
Credit Assessment Price (CAP) Review Consultation - responses are due by 16.00

22 September
Reducing Settlement timescales: Profiling and Settlement Review Group (PSRG) consultation September 2014 -
responses are due by 17.00

23 September
Imbalance Settlement Group at 10.00

24 September
Credit Committee at 15.00

24 September
'Introducing ELEXON' seminar at 10.00

25 September
Performance Assurance Board at 10.00

25 September
Software Technical Advisory Group at 12.00

26 September
P305 'Electricity Balancing Significant Code Review developments' Industry Impact Assessment - responses are
due by 17.00

26 September
P306 ‘Expanding the definition of a ‘Letter of Credit’ to include regulated insurance companies’ Report Phase
consultation - responses are due by 17.00

Credit Assessment Price (CAP) Review Consultation on increase in CAP to
£55/MWh

Consultation on the value of CAP
Last week we issued a consultation on the value of CAP. We invite Trading Parties to indicate whether they
agree with the proposal that the value of CAP should be increased to £55/MWh from its current level of
£49/MWh.
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How does this affect me?
This potentially affects the level of Credit Cover that Parties are required to lodge, so we urge all Parties to
respond to the consultation.

We will present the consultation responses to the Credit Committee at its meeting on Wednesday 24
September 2014. The Credit Committee will determine if the CAP value should be changed, and the date
from which any changed value will take effect.

How do I respond and when by?
Trading Parties can comment on this consultation using the consultation proforma which is published on the
Consultations page of the ELEXON website.

Please email your responses to CreditCommittee@elexon.co.uk by 16.00 on Monday 22 September 2014.
 

System prices for future pricing scenarios

BSC Modifications are expected to change the System Price calculation. To help you understand the price
impact of these changes, we publish data for the following scenarios: 

Price Average Reference (PAR) 1 – Single Price
PAR 50 – Single Price
PAR 250 – Dual Price

PAR volume (MWh) captures the most expensive energy balancing actions remaining after a series of 'flagging'
and 'tagging' operations. This is the volume used to calculate the Main Price and is a system parameter that
determines how marginal the Main Price is.  

Please note that the prices are for information only. They are a recalculation of the existing data only
and do not account for any behavioural change. The prices are updated with the most recent data every
Friday.

How to access the data?
Click here to download the data from the ELEXON Portal.

For more information, please contact Oliver Xing on 020 7380 4276.  

Next Performance Assurance Board (PAB) Meeting: 25 September 2014

The next PAB meeting is on Thursday 25 September 2014. You can view all the open session papers here
on the ELEXON website.

There are a number of items in the open session of the agenda this month that may be of interest to you:

Risk Operating Report 2015/16: PAB164/07
The PAB is invited to endorse the publication of the Risk Operating Plan for 2015/16 (PAOP 8) for industry
consultation on the ELEXON website.

BSC Audit Scope  2014/15: PAB164/08
Following the outcome of the 2013/14 BSC Audit, we have reviewed the scope of the 2014/15 BSC Audit, which
was presented to the PAB in February 2014. Based on this review and any other relevant information the paper
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sets out recommended changes for PAB approval. 

BSC Qualification Approach: PAB164/09
The Qualification Service Provider (QSP) will present to PAB the Qualification approach for the year 2014/15.

If you have any questions, please email PABSecretary@elexon.co.uk.

 

Modifications, Change and Implementation

Live Consultations 
Credit Assessment Price (CAP) Review Consultation - responses are due by 16.00 on Monday 22 September
2014.

Reducing Settlement timescales: Profiling and Settlement Review Group (PSRG) consultation September 2014 -
responses are due by 17.00 on Monday 22 September 2014.

P305 'Electricity Balancing Significant Code Review developments' Industry Impact Assessment - responses are
due by 17.00 on Friday 26 September 2014.

P306 ‘Expanding the definition of a ‘Letter of Credit’ to include regulated insurance companies’ Report Phase
consultation - responses are due by 17.00 on Friday 26 September 2014.

P303 ‘Amendments to the provisions for BSCCo Directors’ Report Phase consultation - responses are due by
17.00 on Tuesday 30 September 2014.

P304 ‘Reduction in Price Average Reference (PAR) from 500MWh to 250MWh’ Report Phase consultation -
responses are due by 17.00 on Tuesday 30 September 2014.

P314 ‘Reduction in Price Average Reference (PAR) from 500MWh to 350MWh' Assessment Consultation -
responses are due by 17.00 on Tuesday 30 September 2014.

P307 ‘Amendments to Credit Default arrangements’ Assessment Procedure Consultation - responses are due by

17.00 on Friday 10 October 2014. 
 

December 14 Special Release: Invitation for participant testing

We would like to invite all Balancing Mechanism Reporting Service (BMRS) users to take part in participant
testing of the December 14 Special Release. This Release includes Modifications P291 and P295 and new
mechanisms for data retrieval. P291 and P295 will be effective from 31 December 2014 and P295 from 16
December respectively.

Participant testing will take place in November, and we will let you know the exact dates and send out a test
specification soon.  

What are the changes?
P291 REMIT Inside Information Reporting Platform for GB electricity

The Regulation on Wholesale Energy Markets Integrity and Transparency (REMIT) requires GB electricity
market participants to publish information that might be considered inside information. P291 proposes to use
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the BMRS as a platform to publish this information. 

When this Modification is implemented, participants can submit messages to this platform through existing Grid
Code submissions, modified to include additional information, or through the ELEXON Portal, if they are
authorised to.

P295 Submission and publication of Transparency regulation data via the BMRS
The EU Transparency regulation requires primary data owners to submit information to their Transmission
System Operator, or a third party acting as a data provider, for publication on a central European reporting
platform. P295 proposes that ELEXON is the GB data provider for all data that the Transmission Company is
required to submit to the central platform, with some or all of this data also being published on the BMRS.

We are developing these Modifications on a new BMRS platform which would allow you to retrieve data
efficiently via an Application Programming Interface (API). The new BMRS website could be accessed either
directly or by navigating from the existing Low Grade website. 

Why should I take part?
Participant testing gives you the opportunity to familiarise yourself with the new platform and to check that you
can load the new data items to your systems. 

For example, you will be able to:

Register API keys on the ELEXON Portal to allow P291 and P295 data retrieval.
Use these API keys to retrieve this data from the new BMRS platform.
Submit P291 data to BMRS via the ELEXON Portal.
View P291 and P295 data directly on the new BMRS or by navigating from the existing Low Grade
website.
Receive P291 and P295 data via TIBCO. We will email TIBCO messages to you as most industry
participants have only one TIBCO licence to use with the live system.
Verify TIBCO messages and API data against the specifications either by uploading to your test systems
or manual inspection.

How can I sign up for participant testing?
To register your interest, please email releases@elexon.co.uk by Friday 24 October 2014. 

Where can I find out more information?    
For more details, please see the December 2014 Special Release page of our website, or email
releases@elexon.co.uk.  

Electricity Market Reform (EMR) update

Keep in touch with what’s happening with EMR
Visit the EMR Settlement website to find out about our role in EMR including information on the latest news,
implementation updates, workshops, consultations and future events. You can subscribe to receive the latest
EMR Circulars via the website too. If you have any questions, please email contact@emrsettlement.co.uk.

ELEXON Circulars published last week

Since Monday 15 September, we have published three ELEXON Circulars.

The Circulars were for information and related to:
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EL02131: Credit Assessment Price (CAP) Review Consultation 
This consultation seeks views on increasing the Credit Assessment Price (CAP) to £55/MWh. CAP is used in
the Credit Cover calculation and a change to the value of CAP can affect the amount of Credit Cover that a
Party is required to lodge. Responses to this consultation will be presented to the Credit Committee.

EL02132: Grid Supply Point (GSP) Group Correction Scaling Weights discrepancy
We have identified a discrepancy on the GSP Group Correction Scaling Weights that were implemented in
Settlement with an ‘Effective from Date’ of 20 August 2014.

EL02133: Planned National Grid Balancing Services Adjustment Data (BSAD) Outage 26 – 27
September 2014
National Grid has notified us that there will be planned downtime between 18.00 on Friday 26 September
and 13.00 on Saturday 27 September 2014 which will affect submission of BSAD to the BSC Central
Services.

Circulars are published in the News section of the ELEXON website.

Upcoming meetings and events 

30 September - Supplier Volume Allocation Group

2 October - P314 'Reduction in Price Average Reference (PAR) from 500MWh to 350MWh' Workgroup meeting

2 October - Trading Disputes Committee

6 October - P283 'Reinforcing the Commissioning of Metering Equipment Processes' education day

8 October - Technical Assurance of Metering Expert Group

9 October - BSC Panel
 

If you have any feedback on Newscast or any of our other publications, please email
communications@elexon.co.uk
 

Please note that due to ongoing website updates, the links in Newscast may no longer work if accessed at a later date.

Our mailing address is:
ELEXON Ltd
4th Floor, 350 Euston Road
London, London NW1 3AW
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