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1. Overview 

1.1 This paper is provided for the information of the Panel. It presents an overview of activities and 

developments within ELEXON and the balancing and settlement arrangements and summarises the business 

of the Panel meeting. Detailed information on operational matters will be provided in other reports, 

particularly the Trading Operations Report. 

2. ELEXON News 

Consultation responses 

2.1 We have responded to two external consultations this month: 

● Ofgem’s open letter on a further Review of Industry Code Governance; and 

● An ACER consultation on standardising the information that ACER collects from REMIT inside information 

platforms. 

2.2 This and all our previous responses can be found on the Industry Insights section of ELEXON website. 

Board Headline Reports  

2.3 ELEXON Board Meetings are held monthly. Board headline reports are available on the ELEXON website: 

Board Headline Reports.  

Warm Homes Discount Reconciliation Scheme contract extended 

2.4 In October 2011, ELEXON was awarded a four-year contract to implement and operate the Warm Home 

Discount reconciliation mechanism after successfully participating in a competitive tender process. DECC’s 

Warm Home Discount scheme Core Group requires participating electricity suppliers to provide rebates (the 

level of which is set by Government through regulation) to a targeted group of consumers that are in receipt 

of defined pension credits. The reconciliation mechanism ensures that scheme costs are shared equitably 

between the scheme’s electricity suppliers so that no supplier is disadvantaged as a result of having a higher 

number of consumers eligible for the rebate.  ELEXON uses market share information provided by Ofgem, 

and consumer numbers provided by DECC, to calculate and process the reconciliation payments to be made 

or received by participating suppliers. 

2.5 In May 2015 DECC indicated that it would like to extend this contract to provide the Warm Homes 

reconciliation service by up to two years (with a break after one year). Following the publication of a 

Voluntary Ex Ante Transparency (VEAT) notice with a 30 day objection window, and with no objections 

received, the contract has now been extended. 
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2.6 For further information, please visit the Warm Homes Discount Scheme page on the ELEXON website. 

3. Industry News 

European developments  

3.1 With ELEXON support, National Grid has raised a BSC Issue to enable GB industry to examine how the BSC 

will interface with Project TERRE. Project TERRE is the first advance implementation (pilot) project associated 

with the Network Code on Electricity Balancing (NC EB) that will impact GB. The first meeting of the BSC 

Issue Group will be on 16 July and we anticipate that the Group will aim to complete its work before year 

end, so that a suitable BSC Modification can be raised in time for TERRE go-live in 2017. 

3.2 We now expect the next draft of the NC EB itself to be published by ACER by mid-July, possibly at or near 

the same time as the European Commission’s new Energy Union proposals. 

3.3 We responded to the ACER consultation on standardising the information that ACER collects from REMIT 

inside information platforms, such as our BMRS.  Our major response point was regarding the timing of its 

implementation. Because, subsequently to publishing this consultation, ACER also re-issued its REMIT 

Questions and Answers document, which included, for the first time, a reference to a date from which ACER 

intends to collect data.  ACER stated that it plans to start data collection on 7 October, and the implication is 

that this will be in the standard format.    

3.4 Although we are currently providing a web feed for ACER as required by the REMIT Implementing Act, a 

change to this by 7 October will not be possible, given both the need for a new BSC Modification to achieve 

it, and the focus being given to implementation of the approved major imbalance price Modification, P305, 

which has to be implemented on 5 November.  Our response proposed that end 2016 would be a more 

realistic implementation date for us, assuming that the detailed requirements are confirmed fairly soon and 

that an appropriate BSC Modification is approved to make the change. 

3.5 Finally, following discussion at the last BSC Panel meeting in June, the ELEXON Chairman has sent a letter to 

the Director of ACER and President of ENTSO-E seeking an ELEXON presence on the relevant European 

Network Code stakeholder engagement groups which they will set up to monitor and discuss the 

implementation of the Network Codes.  

Competition and Markets Authority 

3.6 ELEXON has provided a factual review for a few extracts from the CMAs forthcoming report which relate to 

information and data we provided. 

3.7 The CMA has indicated it will publish its provisional findings report in early July. 

4. Operational News 

June Release 

4.1 The June Release was successfully delivered on 25 June 2015. The scope of the June 15 Release included 

three Approved Modifications, 11 approved Change Proposals, including a change to the SAA software report 

sent to the EMR agent, technology upgrades, a service improvement and some low priority defect fixes.  

Industrial and Commercial (I&C) consultants conference and Mandatory half hourly settlement 

(Modifications P272 and P322) 

4.2 Justin Andrews of ELEXON presented on P272/P322 and what it may mean for consumers, at the I&C 

consultants event hosted by Haven Power on 3 June 2015. The event covered areas such as EMR and 

charges, current energy prices, Drax’s conversion to biomass and future market changes. At the Panel 

session we discussed the new Conservative government’s approach to energy policy, future markets and the 

Demand Side Response (DSR).  

https://www.elexon.co.uk/reference/warm-homes-discount-scheme/
https://www.elexon.co.uk/release/june-2015-release/
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Central Systems Error 

4.3 Modification P269 ‘Prevention of Base Trading Unit BMUs’ Account Status Flipping from Consumption to 

Production’ (the “Flipping” mod) was implemented in February 2012. On 1 June 2015 and for the first time 

since implementation of P269, a Base Trading Unit had sufficient Generation Capacity to ‘flip’. Although P269 

was implemented to prevent this, the Settlement Administration Agent systems had not been amended to 

deliver the change. Changes were only made to the Central Registration Agent systems. A temporary solution 

was put in place prior to any billing runs being performed. Hence there has been an impact on information 

only. ELEXON is now planning a permanent resolution and will perform a lessons learnt exercise. 

Unmetered Supplies consultation published 

4.4 We have published a consultation seeking views on transforming the way we provide Charge Codes for LED 

lighting products with Unmetered Supplies. 

4.5 In the last two years, we have issued over 3000 Charge Codes for LED street lights.  To reduce the volume 

of Charge Codes for the benefit of our customers, manufacturers and other participants in the Unmetered 

Supplies arrangements, we propose to introduce: 

● New generic Charge Codes for LED lighting products; and 

● New supporting Switch Regimes for single-step dimming 

4.6 The consultation (available to download from the ELEXON website) seeks views from impacted and 

interested parties on this proposed approach, the implementation plan and timescales. The consultation 

closes on 31 July 2015. 

Risk Evaluation Register consultation published 

4.7 At its June meeting, the Performance Assurance Board (PAB) approved the draft Risk Evaluation Register 

(RER) 2016/17 and published it for industry consultation.  Consultation responses will be presented to the 

PAB at its August meeting, where PAB members will be asked to approve the RER 2016/17 (subject to any 

changes it deems necessary). 

4.8 The consultation is available to download from the ELEXON website, and closes on 17 July.   

5. Electricity Market Reform (EMR) update 

Funding 

5.1 Grant and Service Agreement payments are being received in accordance with the agreed payment schedule 

and we continue to maintain a positive cash-flow.  “Actual” resource utilisation is not materially different to 

“budget” and “forecast”. 

BSC Changes  

5.2 As part of the June 2015 Release, changes have been made to the Balancing and Settlement Code (BSC) to 

support the Government’s Energy Intensive Industry (EII) policy.  These changes were directed by the 

Secretary of State on 1 April 2015, and support the Electricity Supplier Obligations (Amendment & Excluded 

Electricity) Regulations 2015 to, amongst other things, introduce the EII and green excluded electricity 

policy. 

5.3 The Electricity Supplier Obligations (Amendment & Excluded Electricity) Regulations 2015 place obligations 

on Suppliers.  The BSC changes (and related changes to the Data Transfer Catalogue) will impact Suppliers 

and Half Hourly Data Aggregators.  For more information, please refer to EMR Circular 47 (published on 25 

June 2015). 

 

https://www.elexon.co.uk/about/insights-consultations-cpcs/consultations/
https://www.elexon.co.uk/about/insights-consultations-cpcs/consultations/
http://www.legislation.gov.uk/uksi/2015/721/made
http://www.legislation.gov.uk/uksi/2015/721/made
https://emrsettlement.co.uk/documents/2015/06/emr-circular-47-bsc-changes-now-implemented-support-eii-emr.pdf
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New Suppliers education event 

5.4 We are holding an event with our delivery colleagues at EMRS on 22 July 2015 for new Suppliers coming into 

the market and EMR for the first time. The event will provide an introduction to EMR and cover the different 

roles and responsibilities of those working in EMR. There will be an opportunity to meet and hear from the 

Forecasting Team at LCCC.  EMRS will explain how both CFD and CM schemes will commence for new 

Suppliers and the interaction Suppliers will have with them. 

6. P272 update 

Associated Modifications 

6.1 The Authority approved P322 Alternative ‘Revised Implementation Arrangements for Mandatory Half Hourly 

Settlement for Profile Classes 5-8’ on 24 June 2015.  P322 introduces new arrangements to migrate sites, 

classed as Profile Class (PC) 5-8 with Advanced Meters installed, to Half Hourly (HH) Settlement under the 

P272 ‘Mandatory Half Hourly Settlement for Profile Classes 5-8’ obligations. At the same time, the Authority 

extended the P272 Implementation Date by 12 months from 1 April 2016 to 1 April 2017.  

6.2 The P320 ‘Reporting on Profile Classes 5 – 8 Metering Systems after the implementation of P272’ Assessment 

Report will be presented to the BSC Panel on 9 July. P320 builds on the conclusion of Issue 59 ‘Consideration 

of the PARMS and Supplier Charge changes introduced by P272 and P300’ and seeks to back out the 

reporting and liquidated charges elements of P272. 

Consequential BSC changes 

6.3 ELEXON has progressed a number of Change Proposals which support the implementation of P272, either 

directly or indirectly. 

Change / Action Description Status 

P300 ‘Introduction of new 

Measurement Classes to support 

Half Hourly DCUSA Tariff Changes 

(DCP179)' 

Enables DCP179 by introducing new 

Measurement Classes to allow aggregated 

HH Distribution Use of Systems (DUoS) 

charges 

Implementation Date: 5 

November 2015 

CP1409 ‘CoMC process for 

advanced Meters’ 

Introduces some improvements to change 

of Measurement Class process for 

Advanced Meters 

Implemented on 25 June 2015 

CP1411 ‘Remove Exemption from 

Proving Tests for Code of Practice 

10  Metering Systems’ 

Requires that Code of Practice (CoP) 10 

Metering Systems be proved (that is, the 

readings of the Data Collector and Meter 

Operator agents match) 

Implemented on 25 June 2015 

CP1429 ‘Proving Test timescales’ Sets out specific timescales for carrying out 

proving 

Implemented on 25 June 2015 

CP1431 ‘Extend Site Check 

Exemption to Measurement Classes 

Proposes to extend the site visit exemption 

to include Measurement Classes F and G as 

Implementation Date: 5 

https://www.elexon.co.uk/mod-proposal/p322/
https://www.elexon.co.uk/mod-proposal/p322/
http://www.elexon.co.uk/mod-proposal/p272-mandatory-half-hourly-settlement-for-profile-classes-5-8/
https://www.elexon.co.uk/mod-proposal/p320/
https://www.elexon.co.uk/smg-issue/issue-59-consideration-parms-supplier-charge-changes-introduced-p272-p300/
https://www.elexon.co.uk/smg-issue/issue-59-consideration-parms-supplier-charge-changes-introduced-p272-p300/
http://www.elexon.co.uk/mod-proposal/p300/
http://www.elexon.co.uk/mod-proposal/p300/
http://www.elexon.co.uk/mod-proposal/p300/
http://www.elexon.co.uk/mod-proposal/p300/
https://www.elexon.co.uk/change-proposal/cp1409/
https://www.elexon.co.uk/change-proposal/cp1409/
https://www.elexon.co.uk/change-proposal/cp1411/
https://www.elexon.co.uk/change-proposal/cp1411/
https://www.elexon.co.uk/change-proposal/cp1411/
https://www.elexon.co.uk/change-proposal/cp1429/
https://www.elexon.co.uk/change-proposal/cp1431/
https://www.elexon.co.uk/change-proposal/cp1431/


 

242/01 - ELEXON REPORT 

 
 

     

242/01   

 
Page 5 of 13  V1.0 © ELEXON 2015 
 

Change / Action Description Status 

F and G’ well as Measurement Class E November 2015 

CP1432 ‘HH Default EAC by 

Measurement Class’ 

As a result of P272, the HH Default EAC 

that covers all HH Metering Systems will be 

too high for non-100kW Metering Systems.  

CP1432 proposes to allow for HH Default 

EAC by Measurement Class. 

Implementation Date: 5 

November 2015 

CP1433 ‘Clarification of which 

Metering Systems are captured by 

the P272 requirements’ 

Clarifies registration requirements for non-

domestic import customers without an 

Advanced Meter and those that remain in 

PCs 5-8 

Implemented on 25 June 2015 

CP1434 ‘Amend the three digit 

numeric Line Loss Factor Class 

(LLFC) ID to an alphanumeric LLFC 

ID’ 

Changes the three digit numeric LLFC ID to 

a three character alphanumeric code. Not 

directly related to P272. However, as a 

result of P300 there are now fewer LLFC 

IDs left per Distribution Systems Operator 

(DSO).  

Panel approved CP1434 at its 

meeting on 11 June 2015. 

Implementation Date: 30 June 

2016 

CP1439 ‘Proving Test Permissible 

Software’ 

CP1439 proposes to amend BSCP514 to 

allow the Half Hourly Meter Operator Agent 

(HHMOA) to also use other BSCP601 

‘Metering Protocol Approval and 

Compliance Testing’ approved software 

during the proving test process. 

This software undergoes the protocol 

approval process within BSCP601 to ensure 

that it acts in the same way as the 

manufacturer software when dialling 

Meters and can be tasked with dialling 

Meters in batches rather than individually. 

This will allow batches of proving tests to 

be undertaken more quickly and therefore 

facilitate the efficient implementation of 

P272, which will require significant volumes 

of Change of Measurement Class (CoMC). 

CP1439 was presented to the 

SVG for decision at its meeting 

on 30 June 2015. The SVG 

postponed its decision until the 

next meeting. 

Targeted Implementation Date: 5 

November 2015 

 

 

https://www.elexon.co.uk/change-proposal/cp1431/
https://www.elexon.co.uk/change-proposal/cp1432/
https://www.elexon.co.uk/change-proposal/cp1432/
https://www.elexon.co.uk/change-proposal/cp1433
https://www.elexon.co.uk/change-proposal/cp1433
https://www.elexon.co.uk/change-proposal/cp1433
https://www.elexon.co.uk/change-proposal/cp1434/
https://www.elexon.co.uk/change-proposal/cp1434/
https://www.elexon.co.uk/change-proposal/cp1434/
https://www.elexon.co.uk/change-proposal/cp1434/
https://www.elexon.co.uk/change-proposal/cp1439/
https://www.elexon.co.uk/change-proposal/cp1439/
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Cross Code changes and activities 

6.4 Distribution Connection and Use of System Agreement (DCUSA) Change Proposal (DCP) 179 ‘Amending the 

CDCM tariff structure’ puts in place changes to DUoS charges, which in part address original concerns over 

DUoS being a barrier to HH Settlement. 

6.5 Implemented Connection Use of System Code (CUSC) Modification CMP241 ‘TNUoS Demand Charges during 

the Implementation of P272’ amends the CUSC so that sites that migrate under P272 are treated as Non Half 

Hourly (NHH) for transmission charging purposes for the full charging year. This addresses one of the issues 

highlighted under P272. There is an impact on the Transmission Company (TC) as a result of the P272 

Implementation Date extension. The impact is due to the introduction of uncertainty over whether any 

consequential changes are required for the TC or for ELEXON in providing Measurement Class E data for 

reconciliation purposes.  

6.6 ELEXON and the TC met to explore options for managing TNUoS charging under CMP241 as a result of the 

P272 Implementation Date delay. ELEXON agreed to provide a number of data items to NGET to help it with 

its forecasting and reconciliation. Some of this will be provided soon and some provided as a workaround for 

at least the period up to 1 April 2016. An enduring solution is required as the P272 Implementation Date has 

been extended. The solutions for this currently being explored are likely to include: 

● BSC Change Proposal that would amend the P0210 ‘TUoS Report (HH/NHH Split)’ report that NGET 

receives to split by NHH/HH sub-100kW/HH 100kW (this will require BSC System and TC system 

changes); and 

● NGET to explore a CUSC Modification to treat migrating sites for the P272/P322 migration period as NHH 

for TNUoS charging purposes (this would be a document only change). 

6.7 The Distribution Charging Methodologies Forum’s Methodologies Issue Group (DCMF MIG) has discussed the 

issue of Maximum Import Capacity (MIC). DSOs previously agreed to write to Suppliers in May to provide the 

Metering System IDs with CT metering installed. A Supplier has reported that it raised the issue again at the 

May meeting with DSOs agreeing to complete the initial assessment of MIC values by end of June. However, 

as DSOs need to agree the values with customers, the Supplier is concerned that the values won’t be 

provided to Suppliers in sufficient time and that this will impact on the migration to HH. 

6.8 ELEXON contacted the DCMF MIG Chair to seek an update on the issue. The Chair advised that: 

“The issues from a DNO perspective are that we do not have connection agreements in place with the 

majority of these PC5-8 Customers which states the Maximum Import Capacity (MIC) for its premises. The 

DUoS capacity tariff component is applied to the MIC to bill capacity charges.  

The DNOs needed to apply some logic to determine a MIC value (Maximum Demand, if available, is a good 

proxy). Detailed discussions in this area did not form part of either DCP179 or P300, and as a result 

different approaches have been adopted by the DNO parties in setting the MIC value. The DNOs 

approaches have been reported at DCMF-MIG meetings. Once the DNOs have finalised their list of PC5-8 

CT metered customers and MIC values, the information will be issued to Suppliers (current supplier of 

customer) and will also write to the customer to inform of their MIC (customer will have opportunity to 

change it if it wishes).” 

6.9 The PAB have questioned this statement, noting that there are national terms of connection agreements. 

6.10 The DCMF MIG Chair further noted that DSOs have requested that Suppliers provide the following 

information, which some Suppliers haven’t yet responded to: 

● initial list of PC5-8 CT metered MPANs;  

● Maximum Demand of the premises (if available);  and  

http://www.dcusa.co.uk/Public/CP.aspx?id=201
http://www.dcusa.co.uk/Public/CP.aspx?id=201
http://www2.nationalgrid.com/UK/Industry-information/Electricity-codes/CUSC/Modifications/CMP241/
http://www2.nationalgrid.com/UK/Industry-information/Electricity-codes/CUSC/Modifications/CMP241/
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● customer contact details.   

6.11 A Supplier has advised that it intends to raise the issue of publishing a whole-current/current transformer 

indicator on the Electricity Central Online Enquire Service (ECOES) with the Issue Resolution Expert Group 

(IREG)1. It originally intended to do this on 10 June, however this will now be done at a later meeting. This is 

an issue with prospective Suppliers being unable to provide quotes to new customers, which the solution 

proposes to address by making available details of the type of Metering Equipment on site. This solution was 

previously discussed at IREG, and rejected due to concerns over Data Protection. 

6.12 The DCMF MIG Chair has requested that DSOs recieve a copy of the Supplier Migration Plans (SMPs) at GSP 

Group level (as a minimum) or if possible at the Supplier and GSP Group level (for DUoS forecasting 

purposes). As the SMPs will be provided to the PAB in confidence and not at GSP Group level, ELEXON will 

only be able to provide information aggregated nationally and by month (that is, not by Supplier or GSP 

Group). However, this doesn’t prevent DSOs requesting this information from Suppliers. 

7. Summaries of Panel Business – Tabled 

Report from the Imbalance Settlement Group (ISG) 

7.1 At its meeting on 23 June 2015, the ISG considered one information paper.  

7.2 Further information can be found in the ISG Panel report 242/01a. 

Report from the Supplier Volume Allocation Group (SVG) 

7.3 At its meeting on 30 June 2015, the SVG considered five decision papers.  

7.4 Further information can be found in the SVG Panel report 242/01b. 

Report from the Performance Assurance Board (PAB) 

7.5 At its meeting on 25 June 2015, the PAB considered 12 decision papers.  

7.6 Further information can be found in the PAB Panel report 242/01c. 

Report from the Trading Disputes Committee (TDC) 

7.7 At its meeting on 2 July 2015, the TDC considered 6 decision papers, including 4 Trading Disputes and 

CP1438.  

7.8 Further information can be found in the TDC Panel report 242/01d. 

8. Information Relating to Other Industry Codes 

8.1 Table 1 includes the dates of most recent previous and future meetings of the electricity code panels. 

Table 1 – Previous and forthcoming code panel meetings 

Panel/committee Previous meeting date Next meeting date 

DCUSA (Distribution Connection and Use of 

System Agreement) Panel 

17 June 2015 15 July 2015 

CUSC (Connection and Use of System Code) 26 June 2015 31 July 2015 

                                           

 

1 An expert group under the Master Registration Agreement.  
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Modifications Panel 

STC (System Operator-Transmission Owner 

Code) Committee 

24 June 2015 29 July 2015 

GCRP (Grid Code Review Panel) 15 July 2015 16 September 2015 

MDB (Master Registration Agreement (MRA) 

Development Board) 

25 June 2015 30 July 2015 

SEC (Smart Energy Code) Panel 12 June 2015 10 July 2015 

9. Smart Metering and Smarter Markets 

Change of Supplier / Reliable Next Day Switching 

9.1 Ofgem held its 9th meeting of the Change of Supplier Expert group on 8 June 2015, of which ELEXON is a 

member (Jon Spence). This was the first meeting as part of the Reliable Next Day Switching programme. The 

meeting discussed the 32 responses to the consultation on a Target Operating Model (TOM) to support 

moving to reliable next-day switching (and centralised registration). The group considered suggestions in the 

TOM consultation on additions to scope such as export metering or related MPANs.  A further meeting has 

been scheduled for 16 July 2015 to discuss the customer journey, DCC transitional funding and licence 

requirements and ways of working for the Blueprint phase. The aim is to publish an updated TOM in the 

second half of 2015. We have been invited to provide our expertise to support the industry groups. 

Data Quality – Dual Fuel 

9.2 We have established (subsequent to Ofgem’s request for ELEXON to chair a dual fuel address data 

workgroup) an expert group across gas and electricity to look at improving address data quality. The group 

will also consider harmonising address formats across gas and electricity, and the adoption of Unique 

Property Reference Numbers (UPRNs) with the focus on a centralised registration service. The first meeting 

was held on 17 June 2015. We drafted a work plan for the group which was reviewed at the meeting. The 

aim is to send a report to Ofgem in November 2015 for input in their reliable next day switching programme. 

Appendices 

Appendix 1 – ELEXON Monthly KPIs 

Attachments 

Attachment A – 236/01a: Report from the ISG 

Attachment B – 236/01b: Report from the SVG 

Attachment C – 236/01c: Report from the PAB 

Attachment D – 236/01d: Report from the TDC 

Attachment E – 236/01e: Report from the JESG 

For more information, please contact: 

Mark Bygraves, Chief Executive 

Mark.bygraves@elexon.co.uk 

020 7380 4137
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Core and Non-Core Settlement   

In May, Non-Core Settlement was affected by a backup SLA not being 

met.  

 

 

 

 

 

 

 

Trading Disputes  

Trading Disputes can be raised by any BSC Party, including ELEXON, and 

are assessed by the Trading Disputes Committee (TDC).  One new 

dispute was opened and zero was closed in May.   
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Disputes by Raising Party Type 

This KPI shows all Disputes raised over the last 12 months by the type of 

participant who raised the Dispute.  

 

 

 

 

 

 

 

Cost of Processing Disputes 

Within the Metering and Disputes team there are two dedicated resources 

dealing with Trading Disputes with, going forward, some flexibility for 

others to help out.  

The costs for May 2015 represent 44 man days of dedicated resource. 

There is an additional 2 man days covering the administration around the 

monthly TDC meeting.  A total of 26 man days expended for May. Using a 

day rate of £500 gives a monthly cost of £12,000. 
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Panel & Panel Committee Decisions 

For the month of May all 66 decisions submitted to the Panel and its 

committees were made. 

 

 

 

 

 

 

 

ELEXON Customer Survey  

This graph has been updated to include the 2015 Customer 

Survey.  ELEXON’s scores for 2015 are overall 7.7 (-0.1), average 

service satisfaction 7.5 (unchanged), and keeping costs down 6.7 

(+0.1).  
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Financial Year 2015/16 Spend against Budget 

compared with 2014/15 

ELEXON overall are 2.2% under budget for the financial year 

2015/16 once the EMR grant income has been taken into 

account.  The operational budget is under budget by 4.1%.  

The contracted costs are 0.3% under-budget and market 

development is 0% under budget. Demand led is 0% under 

budget and system strategy costs are 0% under budget.  
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Value of Imbalance Settlement 

These graphs are for information only to put ELEXON’s role in context.  The 

graph below is also reported in the Trading Operations Report.   
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