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 Coming up this week

21 June
Joint European Stakeholder Group at 10:00
Imbalance Settlement Group at 10:00

22 June 
P324 Workgroup at 10:00
 

BSC Panel Election 2016

The tenures of the current BSC Panel Industry Members end on 30 September 2016. Panel Members are
appointed via an election process that will run through summer this year.  Please see ELEXON Circular EL02423
for more information on this process.

We have contacted Trading Parties to ensure we have the right contact name and to confirm our understanding
of Trading Party groups is correct. Responses are due on 23 June 2016.  If you think you should have
heard from us but haven’t done so, please contact Nicola Dempsey on 020 7380 4217 or email
panelelections@elexon.co.uk.

Becoming a Panel Member
To become a Panel Member you must be nominated by a Trading Party. We will distribute nomination forms to
identified Trading Party contacts by 1 July 2016. Nomination forms must be completed and signed by the
nominating Trading Party, the candidate, and the candidate’s employer. If five or less candidates are proposed,
they will automatically be appointed without a formal election process.

Information on the BSC Panel, the 2016 election, the election timetable and our current view of Trading Parties
who can participate in the election process is available on the BSC Panel Election page of our website.
 

Switched On! ELEXON’s 2016 Customer Survey coming soon

At ELEXON, we are always looking at ways to enhance and improve the services we provide you, and one of
the ways we do that is by conducting an annual customer survey. We received our most positive set of results
ever in 2015, we have been addressing the feedback we received; for example improving our website search
capability, increasing the training we offer, producing new industry reports and upskilling our Operational

Subscribe Share Past Issues RSSTranslate

http://www2.nationalgrid.com/UK/Industry-information/Electricity-codes/European-network-code/Joint-European-Stakeholder-Group/
https://www.elexon.co.uk/meeting/isg-182/?from_url=https://www.elexon.co.uk/events-calendar-item/isg-182/
https://www.elexon.co.uk/event/p324-workgroup-meeting-5/?from_url=https://www.elexon.co.uk/events-calendar-item/p324-workgroup-meeting-5/
https://www.elexon.co.uk/wp-content/uploads/2016/06/EL02423.pdf
mailto:panelelections@elexon.co.uk
http://www.elexon.co.uk/group/the-panel/
https://www.elexon.co.uk/group/bsc-panel-elections-2016/
https://www.elexon.co.uk/wp-content/uploads/2016/05/2016_BSC_Panel_Election_Timetable_v1.0.pdf
https://www.elexon.co.uk/wp-content/uploads/2016/05/List-of-Trading-Parties-entitled-to-vote-in-the-BSC-Panel-Elections-2016.pdf
https://www.elexon.co.uk/wp-content/uploads/2016/05/List-of-Trading-Parties-entitled-to-vote-in-the-BSC-Panel-Elections-2016.pdf
https://www.elexon.co.uk/group/bsc-panel-elections-2016/
http://eepurl.com/bNkys1
http://eepurl.com/bNkys1
http://us1.campaign-archive1.com/home/?u=b09ebed68941b770a20a7833b&id=14d01e9481
http://us1.campaign-archive1.com/home/?u=b09ebed68941b770a20a7833b&id=14d01e9481
http://us1.campaign-archive1.com/feed?u=b09ebed68941b770a20a7833b&id=14d01e9481
http://us1.campaign-archive1.com/feed?u=b09ebed68941b770a20a7833b&id=14d01e9481


Support Managers (OSMs). Later this week we will be launching our 2016 Customer Survey, so if you are
contacted by ResearchCraft, please continue to provide your feedback; it is very important to us and it is at the
heart of any improvements we make. For more information, or if you have any feedback or suggestions, please
contact communications@elexon.co.uk.

ELEXON to host the next Project TERRE stakeholder Forum: 4 July 2016

TERRE (Trans European Replacement Reserves Exchange) Project
Project TERRE is part of the implementation of the European legal Guideline on Electricity Balancing. There are
eight European Transmission System Operators (TSOs) currently participating in Project TERRE, including
National Grid, and those from France, Spain, Portugal, Switzerland, Italy as full members and from Ireland and
Greece as observers. TERRE will be a system by which these TSOs can do joint balancing of generation and
demand using a common set of bids and offers. As the introduction of TERRE is likely to have significant
consequential impacts on the BSC and Grid Code, National Grid has recently raised BSC Modification P344 to
define and approve the BSC impacts.
 
ELEXON, on behalf of the TERRE TSOs, is pleased to be hosting the next TERRE Stakeholder Forum. This
event aims to address the key topics raised during Project TERRE’s public consultation process, giving
participants the opportunity to hear about how Stakeholders’ comments have been taken into account and to
learn further details about positions on the project’s design. The forum, designed as a Q&A session, will
contribute to guarantee the best level of understanding of Project TERRE amongst its stakeholders.
 
Agenda
Welcome and introduction
Presentation of project status
Presentation of stakeholder responses and TERRE TSO answers to this feedback
Stakeholders’ presentations
Q&A session
TERRE project next steps

Registration
This Forum is open to industry members from across Europe. If you are interested in attending, please register
on ENTSO-e’s website before 23 June 2016.
 

Book your space for our next P272 Industry Day: 19 July 2016

ELEXON is hosting an industry day to explain the latest updates on P272 and related Modification P322. P272
introduces Half Hourly (HH) Settlement for Profile Classes (PC) 5-8 from 1 April 2017. P322 requires all
Suppliers to migrate their PC 5-8 from November 2015 to April 2017, submit Migration Plans (SMPs) to the
Performance Assurance Board (PAB), and provide monthly Supplier Migration Plan Updates (SMUs).
 
Who will benefit from this industry day?
We invite all interested BSC Parties to attend – particularly Suppliers and Supplier Agents. Below is a list of
the topics we plan to cover, but this is not an exhaustive list:

Supplier Migration Updates: a walkthrough of the template plans, including help on what information
Suppliers need to include in each section, what to consider when completing SMUs and how Supplier
Agents can provide the correct information to their Suppliers.
Change of Measurement Class (CoMC): what Suppliers are doing in preparation for a CoMC and
how this may affect migration performance.
Capabilities and Capacity: ELEXON’s metering experts will advise you on metering considerations
related to P272 and answer any questions you might have.
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CoMC and the end consumer: ELEXON will facilitate an open forum on how we can help make the
CoMC process work for the end consumer.
CoMC exception handling workshop: a discussion on D0313 issues and SIM novation
PARMS and Settlement Performance: how P272 is affecting timely and accurate sending of meter
technical details and reads.
Future Modifications: an opportunity for Suppliers and Agents to discuss further industry
Modifications  and Change Proposals that could impact or improve the CoMC process.

If you would like to attend, please fill in the online registration form on the P272 Industry Day page by Friday
8 July 2016. 

Further information is available on the P272 page of our website. If you have any questions, or need any more
information on this industry day, please email events@elexon.co.uk.
 

Register now for the Annual BSC Meeting and ELEXON Seminar 2016

Keynote speakers:

Roger Witcomb, CMA's Energy Market Inquiry Chair. Hear first-hand the likely impacts that the
CMA’s final recommendations will have on Settlement, the BSC and the electricity market in general.
David Gray, Ofgem Chairman. Learn more about how Ofgem will deliver recommendations from the
CMA’s report and the reviewed relationship between Ofgem, the BSC and the industry.   

When? 
14 July 2016, 14:00 – 16:30, followed by a networking reception.

Where? 
ELEXON Ltd, 350 Euston Road, London NW1 3AW.
 
To book your space, please email communications@elexon.co.uk. Further details on the Annual BSC Meeting
and Seminar are available on our website.
 

June 2016 Release go-live next week

The June 2016 BSC Systems Release will be implemented on Thursday 30 June. There are three Modifications
and seven Change Proposals in the final scope of this Release.  These include changes to BSC Systems, Code
Subsidiary Documents (CSDs) and Configurable Items (CIs). 

Please visit the June 2016 Release page of our website to learn more about the complete scope, key dates and
the impacted documents.

If you have any queries, please contact Mahesh Gogtay on 0207 7380 4215, or email Releases@elexon.co.uk.

Read our latest Operations reports

The May Trading Operations Report and the BSC Operations Headline Report for April and May have been
published on the Operations Reports page of our website.

The Trading Operations Report provides a market-level overview of key events, issues or incidents over the
last month, a wide range of statistics on the energy industry and a suite of market graphs.

https://www.elexon.co.uk/industry-meeting/p272-industry-day/?from_url=https://www.elexon.co.uk/events-calendar-item/p272-industry-day/
https://www.elexon.co.uk/p272-mandatory-half-hourly-settlement-profile-classes-5-8/
mailto:events@elexon.co.uk
mailto:communications@elexon.co.uk
http://elexon.us1.list-manage.com/track/click?u=b09ebed68941b770a20a7833b&id=1462d2357f&e=0700ea5725
http://elexon.us1.list-manage.com/track/click?u=b09ebed68941b770a20a7833b&id=1462d2357f&e=0700ea5725
https://www.elexon.co.uk/release/june-2016-release/
mailto:Releases@elexon.co.uk
https://www.elexon.co.uk/wp-content/uploads/2011/10/Trading-Operations-Report-May-2016.pdf
https://www.elexon.co.uk/wp-content/uploads/2011/10/BSC-Ops-Headline-Report-reporting-on-April-and-May-2016.pdf
http://elexon.us1.list-manage1.com/track/click?u=b09ebed68941b770a20a7833b&id=117a89f7d7&e=0700ea5725
https://www.elexon.co.uk/wp-content/uploads/2011/10/Trading-Operations-Report-May-2016.pdf


In the BSC Operations Headline Report you will find commentary on BSC market operation, identification of key
events and reporting of key data.

For further information please visit the the Operations Reports page of our website.
 

Read the latest System Price Analysis Report (SPAR)

The System Price Analysis Report (SPAR) is our monthly report on Imbalance Pricing. It includes an overview
and analysis of the previous month’s prices and pricing parameters. The May 2016 report is now available on
the Operations Reports page of our website. 

The SPAR aims to increase industry understanding of pricing, in light of the recent Imbalance Price changes
made as part of BSC Modifications P305 ‘Electricity Balancing Significant Code Review developments’ and P323
‘Enabling inclusion and treatment of SBR in the Imbalance Price’.

If you want to keep up to date with ELEXON's pricing analysis, SPAR is published on the Operations Reports
page of our website a week ahead of each Imbalance Settlement Group (ISG) meeting. 

For further information, please email market.operations@elexon.co.uk.

Credit Assessment Price (CAP) Review Consultation

Value of CAP
Following a breach of the upper CAP threshold on Monday 13 June 2016, we have issued a Consultation on the
value of the Credit Assessment Price, available on the Consultations page of our website. We invite Trading
Parties to indicate whether they agree with the proposal to increase the value of CAP to £37/MWh from its
current level of £33/MWh.

How does the CAP affect me?                                                                   
The CAP potentially affects the level of Credit Cover that Parties are required to lodge, and so we urge all
Parties to respond to the consultation. We will present the consultation responses to the Credit Committee on
23 June 2016, which will determine the new CAP value, and the date from which any changed value will take
effect.
You can find more information on the CAP, the Credit Committee and the current review process on the Credit
Committee page of the ELEXON website.

How do I respond and when by?
You are invited to respond to this consultation using the consultation proforma available on the Consultations
page of the ELEXON website.

Please send your responses to Credit.Committee@elexon.co.uk by 17:00 on Tuesday 21 June 2016.
 

Modifications, Change and Implementation

P335 Assessment Consultation issued – responses due by Friday 24 June
We have issued P335 ‘Inclusion of Non-BM STOR costs and volumes in the indicative cashout price’
for its Assessment Consultation with responses due by Friday 24 June. You can download this
consultation from the P335 and the Consultations pages of our website.
 
P335 seeks to place a specific requirement on the Transmission Company to send an additional Balancing
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Services Adjustment Data (BSAD) submission after the end of the Settlement Period. This will enable the
inclusion of non-Balancing Mechanism (BM) Short Term Operating Reserve (STOR) costs and volumes in the
indicative imbalance price calculation.
 
If you have any questions on P335, please contact Jemma Williams on 020 7380 4359 or email
bsc.change@elexon.co.uk.
 
P333 Report Phase Consultation – responses due by Friday 1 July
We will shortly issue P333 ‘Inclusion of DSBR volumes into the cashout price in time for publication
after the end of the Settlement Period’ for its Report Phase Consultation with responses due by Friday 1
July. You will be able to download this consultation from the P333 and the Consultations pages of our website.
 
P333 seeks to place a specific requirement on the Transmission Company to provide its best estimate of
Demand Side Balancing Reserve (DSBR) volumes as part of its initial BSAD submission of by the end of the
relevant Settlement Period. The BSC Panel initially recommends that this change should be approved.
 
If you have any questions on P333, please contact Jemma Williams on 020 7380 4359 or email
bsc.change@elexon.co.uk.
 
P345 Report Phase Consultation – responses due by Friday 1 July
We will shortly issue P345 ‘Reducing the CAP change notice period and improving its flexibility’ for
its Report Phase Consultation with responses due by Friday 1 July. You will be able to download this
consultation from the P345 and the Consultations pages of our website.
 
P345 seeks to reduce the notice period for changes to the Credit Assessment Price (CAP) from 20 Business
Days to 15 Business Days. It will also enable the notice period to be changed in future without a Modification,
as long as it remains above a minimum value set out in the BSC and the change is consulted upon. The BSC
Panel initially recommends that this change should be approved.
 
If you have any questions on P345, please contact Dean Riddell on 020 7380 4366 or email
bsc.change@elexon.co.uk.

Electricity Market Reform (EMR) update

Suppliers are required to lodge CFD Credit Cover by 17:00 on 30 June 2016
Suppliers under the Contracts for Difference (Electricity Supplier Obligations) Regulations 2014 need to ensure
they have lodged sufficient Credit Cover by the 17:00 on 30 June 2016 for the Quarterly Obligation Period 1
July 2016 to 31 September 2016. The minimum Credit Cover requirement is a Supplier’s metered volumes
for a 21 day reference period multiplied by the Interim Levy Rate. The Interim Levy Rate for this Quarterly
Obligation Period is £0.005 per MWh (for further information, please see EMR Circular 78).  The 21 day
reference period for the first day that Credit Cover is required to be lodged for is 2 June 2016 to 22 June
2016.

For more information on CFD Credit Cover, please see EMR Circular 86.
 
Publication of Supplier and Capacity Provider example files to support preparation activities for
the upcoming Capacity Market Delivery Year
EMRS has published examples of the invoices, credit notes, notices and backing data that Suppliers and
Capacity Providers will receive with the start of the Capacity Market Delivery Year in October. These are now
available on the Circular page of the EMRS website.

For more information, please see EMRC88.
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MRA Change Proposals, related to Electricity Market Reform data flows, approved for
implementation
At its May meeting, the MRA Development Board approved three DTC Change Proposals, related to Electricity
Market Reform data flows, to be implemented on 23 February 2017.  This changes will be of interest to
Suppliers and Capacity Providers. 

For further information, please see EMRC87.
 
‘Introduction to Electricity Market Reform (EMR) arrangements' event 
The Low Carbon Contracts Company (LCCC) and EMRS are holding an 'Introduction to EMR arrangements' event
for Suppliers on 29 June 2016. This event will introduce new Suppliers to both Contracts for Difference (CFD)
and the Capacity Market (CM) and will be of particular interest to Suppliers who have recently entered the
electricity market or individuals from existing Suppliers that are new to EMR. To register for this event please
visit the LCCC website, log in (in the role of Supplier) and select the date you wish to attend, or email
cfdpreparations@lowcarboncontracts.uk. For further information please visit the event page of our website.
 
Keep in touch with what’s happening with EMR
Visit the EMRS website to view the latest news on EMR and sign up for EMR Circulars. If you have any
questions, please email contact@emrsettlement.co.uk.
 

New market participant: LDV Harburnhead Ltd

LDV Harburnhead Ltd (Party ID: HARBURN1) has acceded to the BSC as of 14 June 2016. This Party intends to
register in the role of Generator.
 
If you have any questions about the market entry process, please email market.entry@elexon.co.uk.

ELEXON Circulars published last week

Since 13 June 2016, we have published seven ELEXON Circulars. These Circulars were for information and
related to:

EL02445: Planned National Grid MODIS downtime 
EL02444: Planned National Grid MODIS downtime cancelled
EL02443: Participating in the 2016 Election process for BSC Panel Members
EL02442: Planned National Grid MODIS downtime on 20 June 2016
EL02441: Planned BSC Agent downtime on BMRS on 15–16 June 2016
EL02440: Update on the planned MIDP outage 14 June 2016
EL02439: Credit Assessment Price (CAP) consultation – June 2016

Circulars are published in the News section of the ELEXON website.

Upcoming meetings and events 

28 June - P342 Workgroup
30 June - Performance Assurance Board
4 July - TERRE Stakeholder Forum
11 July - P339 Workgroup
13 July - Technical Assurance of Metering Expert Group
14 July - BSC Panel

http://emrsettlement.us3.list-manage.com/track/click?u=fc84c6f2f79be7814462b3d02&id=f74e7db5b0&e=03ac90db6e
http://emrsettlement.us3.list-manage.com/track/click?u=fc84c6f2f79be7814462b3d02&id=a8279eef3b&e=03ac90db6e
http://emrsettlement.us3.list-manage.com/track/click?u=fc84c6f2f79be7814462b3d02&id=cfe5e3a276&e=03ac90db6e
https://lowcarboncontracts.uk/
https://www.emrsettlement.co.uk/calendar-event/new-dates-confirmed-for-the-introduction-to-electricity-market-reform-emr-arrangements-event-for-new-suppliers-2/
https://lowcarboncontracts.uk/
mailto:cfdpreparations@lowcarboncontracts.uk
https://www.emrsettlement.co.uk/calendar-event/new-dates-confirmed-for-the-introduction-to-electricity-market-reform-emr-arrangements-event-for-new-suppliers-2/
http://elexon.us1.list-manage.com/track/click?u=b09ebed68941b770a20a7833b&id=98c00ea669&e=81df86a880
mailto:contact@emrsettlement.co.uk
mailto:market.entry@elexon.co.uk
https://www.elexon.co.uk/wp-content/uploads/2016/06/EL02445.pdf
https://www.elexon.co.uk/wp-content/uploads/2016/06/EL02444.pdf
https://www.elexon.co.uk/wp-content/uploads/2016/06/EL02423.pdf
https://www.elexon.co.uk/wp-content/uploads/2016/06/EL02442.pdf
https://www.elexon.co.uk/wp-content/uploads/2016/06/EL02441.pdf
https://www.elexon.co.uk/wp-content/uploads/2016/06/EL02440.pdf
https://www.elexon.co.uk/wp-content/uploads/2016/06/EL02439.pdf
http://www.elexon.co.uk/news-events/elexon-circulars/
http://www.elexon.co.uk/aboutelexon/news/circulars/default.aspx
http://elexon.us1.list-manage1.com/track/click?u=b09ebed68941b770a20a7833b&id=f83694dad9&e=0700ea5725
http://elexon.us1.list-manage.com/track/click?u=b09ebed68941b770a20a7833b&id=906e9f324a&e=0700ea5725
https://www.elexon.co.uk/industry-meeting/65960/?from_url=https://www.elexon.co.uk/events-calendar-item/terre-stakeholder-forum/
https://www.elexon.co.uk/event/p339-workgroup-meeting-1/?from_url=https://www.elexon.co.uk/events-calendar-item/p339-workgroup-meeting-1/
https://www.elexon.co.uk/meeting/tameg-27/?from_url=https://www.elexon.co.uk/events-calendar-item/tameg-27/
https://www.elexon.co.uk/meeting/bsc-panel-254/?from_url=https://www.elexon.co.uk/events-calendar-item/bsc-panel-254/


14 July - Software Technical Advisory Group
19 July - P272 Industry Day
19 July - Imbalance Settlement Group
20 July - Joint European Stakeholder Group
 

We are hiring! Check out our open roles and join the ELEXON team
 

If you have any feedback on Newscast or any of our other publications, please email
communications@elexon.co.uk
 

Our mailing address is:
ELEXON Ltd
4th Floor, 350 Euston Road
London, NW1 3AW
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